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FIDELITY FEDERAL ‘QAVWQP' AND LLOAN ASSOCIATION
GREENVILLE. SOUTH CAROLINA

MODIFICATION & ASSUMPTION AGREEMENTX ¢

STATE OF SOUTH CAROLINA Loan Acecunt No. 321157
COUNTY OF GREENVILLE

WHEREAS Fidelity Federal Savinps and Loan Aszociation of Greenville, South Carc-lina. Lereinafter referred to as the ASS0-

. Troy el Al st A
CIATION, is the cwner and holder of a promissory rote dated B LCEHL Qe 297 , executed by —'LQIJC o VN U

.; ?CLL'{iIlS ¥ a.r‘lg. Jn . L_a sﬁs_li‘;illg_ R -~ —  _—._ir. the origiral sum of - é_[:)_g_ i J! U\-’ hearing
/e Lobtg 21,002,23,24 &

interest at the rate of - _Q,,,)‘ - and securesl by a first mortgare on the premises being known as-2Y 2.

o, R % ‘—i» . TR ot ; o e T
& a portion twWo logs at the rear ol Lots 21 & 22 i i recorded in the RMC office for
RIS iy
(.recm:;!'e County in Mortgage Book . J.J.‘x’..i——- .. page - iD= -, title to which property is now being transferred
to the undersigned OBLIGOR(S), who has (have) agreed to assume zab] morteage lean and to pay the balance due thereon; and
WHEREAS the ASSOCIATION has agreed to =ald transfer of ownership of the mortgaged premicas -+ - th rpIiLI(.OR and his
assumption of the mortgage loan, provided the interest rate on the balarce Jdue is increased from ... 0 o D/8 e, to a present
rate of -__. 9 e+, and can le escalated as hereinafter statel.
- €T b 3ts TR Al 7
NOW, THEREFORE, this arreement made and e¢ntered into this - ‘:-i.’.hrlay of 777'-)991; 71.’{3-@5.’1_, l‘J--LI-, by and between

P or . Ty ¥ 3 i3 T
the ASSOCIATION, as mortgagee, and . o0y D. Powel: and Grace F.
as assum'ne OBLIGOR,

WITNESSETIH

In consideration of the premizes and the further sum of $1.00 puaid by the ASSOCIATION to the OBLIGOR, rceeipt of which is

herehy acknowledged, the undersigned parties agree az follows: o J__wb o
(1) That the loan balarnce at the time of this assumption iz § . O + 35 ; that the ASSOCIATION is presently increas-

-
ing thke intercst rate on the balance to — j-—-—————',’(. That the OBLIGOR agrees to repay said ohligation in monthly installments
FIAYE
of & 230,51 each with payments to be applied first to interest and then to nmmrmg principal balance due from month {o
t £ 7!
month with the first monthly payment being due October o SRR TR S

12y THE UNDERSIGXNED agree({z) that the aforezaid rate of i r.teuu: an iﬂl'- obligation mayv from time to time in the discretion
of the ASSOCIATION le ircreaszed to the maximum rate per anrum permitted to e charged by the then applicable Ssuath Carelina

law. Provided, however, that in no event shall the maximum rate of in‘ercst exceed Line. Oy per annum on
the talarce due. The ASSOUTATION shall send written natice nf vy increase in irterest rates to the jlast known address of the
OBLIGOR(S ard such inerease shall become effective thirty (30 davs after written natice is mailed. It is further agreed that the
monthlyv ir.-tallment payments mayv be adiusted in proportion to increirents in interest rates to allew the obligation to he retired
in full i substantially the same time as would have occurred prior to any ezcalation in interest rate.

{3) Should any installment pavment become due for a period in excesz of (15) fifteen davz. the ASSOCIATION may collect a
“LATE CHARGE” ot to exceed an amount oqual to five per centum (377 of any such past Jue installment pavment.

{1 Privilege is rezerved by the obligor to make additioral pavmernts an the principa! balarce az:umed providing that such pay-
ments, ircluding obligatory principal pavments do not in any twelve 112y nianth perind baeginming on the anniversary of the assumption
exceed twenty per centum (2077 ) of the original prineipal balarce aszumed. Further privilege is reserved to pav in excess of twenty
per centum (207%) of the original principal balance assumed upon pavment to the ASSOCIATION of a premium equal to six (6)
months interest on such excess amount computed at the then prevaiiing rate of interest according to the terms of this agreement
between the undersigned parties. Provided. however, the entire balance may be paid in full without any. additional premium during any
thirty (30) day notice period after the ASSOCIATION has given wtitten notice that the interest rate is to be escalated.

{5) That all terms and conditions as set out in the note and mortgage shall continue in full force, except as modified expressly by

this Agrcement.
(6 That this Agreement shall bind jointly and ceverally the succezzors and assigns of the ASSOCIATION and OBLIGOR, his

heirs, succezsors and assigns. - . -
IN WITNESS WHEBEOF the parties hereto have set their hands and-Tyals this L2511 day of S€Ptember 3974

In the pl‘e=erce of” 7
Lt 2 ;,A ff’ ; VINGS & L CIATION
AL oA e BY:. _ <Bia-cr C (SEAL)
B “’/ RV c( wxz,wu‘i(‘, o %A-/J%)KZ /_(SEAL)
. _ 7 %AM(SEAL)
... (SEAL)

.r\\-urmm: OBLIGOR(S)

CONSENT AND AGREEMENT OF TRANSFERRINC OBLIGOR(S)

Ir consideration of Fidelity Federal Savings and Loan Association’s consent to the assamption outlined above, and in further
| )

consideration of One dollar ($1.00), the reccipt of which is hereby ackrow sigrned(s) ransferring OBLI-
GOR(S) do kereby consent to the terms of this Modification and Assumptio k s
In the resence - . - e (SEAL)
)&L L [—t
—bf}# R T P .- S : - (SEAL)
_MWJ-_--MML ( el Y € - 57 § 7 |
—— - e (SEAL)

Transferring: dBI IFOR(S)

STATE OF SOUTH CARQLINA ) .
PROBATE
COUNTY OF GREEXNVILLE )
Personallv appeared before me the undersigned who made oath that (s)he saw John vi. loward, 11T, Robert

Jenkins, Marilyn G. Jenxkins, Bobby D. Powell and Grace P. Powell

sign, seal and deliver the foregoing Agreement{s) and that (s)he with the other subscribing witnesz witnessed the execution thereof.

SWORN to hefore me this .
12thgayof S€pYEMDEr 4o (4 ” )
ch ’ ‘ [ e D ~Zlf we T

(SEAL) e S lhae A AL R

Notary Public for South Carolina
My commizsion expires: 9/1 2/8"

RECOzDED SEP13'74 7434
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